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CautionaryStatementRegardingForward-LookingStatements

Thispresentationcontainscertaininformation that mayconstituteάŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέandάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof applicablesecuritieslaws. All statementsother than statementswhichare reportingresultsaswell asstatementsof historicalfact setforth are forward-
lookingstatements. Forward-lookingstatements,which involveassumptionsanddescribethe/ƻǊǇƻǊŀǘƛƻƴΩǎfuture plans,strategiesandexpectations,are generallyidentifiableby useof the wordsάƳŀȅέΣάǿƛƭƭέΣάǎƘƻǳƭŘέΣάŎƻƴǘƛƴǳŜέΣάŜȄǇŜŎǘέΣάŀƴǘƛŎƛǇŀǘŜέΣάŜǎǘƛƳŀǘŜέΣάōŜƭƛŜǾŜέΣάƛƴǘŜƴŘέΣάǇƭŀƴέΣάǇǊƻƧŜŎǘέΣ
άōǳŘƎŜǘέΣάŦƻǊŜŎŀǎǘέΣάǎŎƘŜŘǳƭŜέΣάƎǳƛŘŀƴŎŜέΣάƻǳǘƭƻƻƪέΣάǇƻǘŜƴǘƛŀƭέΣάǎŜŜƪέorάǘŀǊƎŜǘέΣor the negativeof certainthesewordsor other variationson thesewordsor comparableterminology.

Forward-lookingstatementsin this presentationmay include,but are not limited to statementswith respectto the following: the future operatingandfinancialperformanceof the Corporationandthe/ƻǊǇƻǊŀǘƛƻƴΩǎFenixGoldproject in ChileόάCŜƴƛȄDƻƭŘέύandCondestableMine in Peru(theάCondestable
ƳƛƴŜέύ; completionandresultsof the pre-feasibilitystudyόάtC{έύin respectof Phase2 expansionof the FenixGoldproject; expectationsaroundFenixGoldandCondestablemine projects,includingresourceexpansion,growth andproductionexpectations,expectations,reservelife andmilestonetimelines;
cashflow expectationsandimpacton Rio2Ωǎfinancialresults,operationsandgrowth opportunities;

expectationsrelatingto Rio2Ωǎgrowth, scalabilityandshareholdervaluecreation; expectationsrelatingto the future water supplyfor FenixGold; capitalcostandexpansionopportunitiesfor the Condestablemineproject (includingundergroundexpansionandopenpit development),annualscalepotentialand
prospectiveexplorationtargets; operationallife of Condestablemine project and line-of-sight to reservelife extension; operatingstatistics,averagegrossrevenue,averageoperatingmargin,averageproductionat the Condestablemine project; averagerevenue,averageoperatingmargin,EBITDA,all-in
sustainingcostandproductionat FenixGold; the timingandprogressof miningdevelopmentat both the FenixGoldproject andCondestablemine project; the expectedsuccessof explorationandminingoperations; obtainingnecessarypermitsfor expandedproductionat the Contestablemine project; the
estimationof mineralreservesandresourcesandthe realizationof mineralreserveestimates; the future priceof gold,copperandother commodities; andanyother informationasto the future plansandoutlook for the Corporationanditsminingprojects.

Forward-looking statementsare basedon estimatesand assumptionsthat are subject to significantbusiness,economicand competitiveuncertaintiesand contingencies. Forward-looking statementsare basedon what the /ƻǊǇƻǊŀǘƛƻƴΩǎmanagementconsidersto be reasonableassumptions,beliefs,
expectationsand opinionsbasedon the information currently availableto it . Forward-looking statementsinvolve known and unknownrisks,uncertaintiesand other factors,manyof which are beyond the /ƻǊǇƻǊŀǘƛƻƴΩǎability to control or predict, that may causethe actual results,performanceor
achievementsof the Corporationto be materiallydifferent from anyfuture results,performanceor achievementsexpressedor implied by the forward-lookingstatements. Suchfactorsinclude,amongothers: generalbusiness,economic,competitive,politicalandsocialuncertainties; the speculativenatureof
mineralexplorationanddevelopment; the actualresultsof currentproduction,developmentandexplorationactivities; fluctuationsin gold,copperandother metalprices; inherentuncertaintiesin conclusionsof economicandtechnicalstudies,includingthe CondestableTR(asdefinedbelow)andthe FenixTR
(asdefinedbelow); changesin projectparametersasplanscontinueto be refined; changesin labourcostsor other costsof production,includingrisksarisingfrom the current inflationaryenvironmentandthe impacton operatingcostsandother financialmetrics; the availabilityof labor andservices; possible
variationsof mineral gradeor recoveryrates; fluctuations in currencyexchangerates; uncertaintiesand risksinherent in developingandcommissioningnew minesand the expansionof mining operations,includingunforeseendelays; uncertaintieswith respectto actual resultsof current development
activities; riskswith conductingbusinessin foreignjurisdictions; accidents,labourdisputesandother risksof the miningindustry; governmentregulationof miningoperations; delaysin obtaininggovernmentalapprovalsor financingor in the completionof developmentor constructionactivities; the availability
of financingfor the/ƻǊǇƻǊŀǘƛƻƴΩǎdevelopmentof its projectsandother initiativeson reasonableterms; the successof securingor maintaininglicenses,permitsandauthorizations; expendituresto be madeto meetcertainworkcommitments; environmentalrisks; potential title disputesor claims; limitations
on insurancecoverage; andthe riskfactorsdiscussedin documentsfiled by the Corporationfrom time to time underthe/ƻǊǇƻǊŀǘƛƻƴΩǎprofile on SEDAR+at www.sedarplus.ca. Thislist is not exhaustiveof the factorsthat mayaffectanyof the/ƻǊǇƻǊŀǘƛƻƴΩǎforward-lookingstatements. With respectto forward-
lookingstatementscontainedin thispresentation,the Corporationhasmadeassumptionsregarding,amongother things: the accuracyof the mineralresourceandreserveestimates(including,with respectto size,gradeandrecoverability)aswell asthe geological,operationalandpriceassumptionson which
they arebased; that commoditypriceswill be consistentwith the current forecasts; mine life of mineralprojects; costsandtimingof explorationanddevelopmentandcapitalexpendituresrelated thereto; plannedexplorationandexpansionactivitiesandplannedfuture acquisitions; the adequacyof financial
resources; the ability to obtain skilledlabour and industry servicesat reasonablerates; that the timing and amount of capital expendituresand the benefits therefrom will be consistentwith expectations; that the conditions in generaleconomicand financialmarketswill not vary materially; that the
Corporationwill beableto accesscapital,includingdebt, on acceptableterms; that governmentregulationsandlawswill not changematerially; andthat future operatingcostswill beconsistentwith the/ƻǊǇƻǊŀǘƛƻƴΩǎexpectations.

Althoughthe Corporationhasattempted to identify important factorsthat couldcauseactualresultsto differ materiallyfrom expectations,intentions,estimatesor forecasts,there may be other factorsthat couldcauseresultsto differ from what is anticipated,estimatedor intended. Thosefactorsare
describedor referredto underthe headingάwƛǎƪCŀŎǘƻǊǎέin Rio2ΩǎcurrentAnnualInformationForm,which is availableon SEDAR+at www.sedarplus.ca. Readersshouldnot placeunduerelianceon forward-lookingstatements. Forward-lookingstatementsaremadeasat the dateof thispresentation. Exceptas
requiredunderapplicablesecuritieslegislation,the Corporationundertakesno obligationto publiclyupdateor reviseforward-lookingstatements,whetherasa result of newinformation, future eventsor otherwise.

Future-OrientedFinancialInformation andFinancialOutlook Information

Thispresentationcontainsfuture-orientedfinancialinformationandfinancialoutlook information (collectively,άChCLέύabout the/ƻǊǇƻǊŀǘƛƻƴΩǎprospectiveannual, which is subjectto the sameassumptions,riskfactors,limitations,andqualificationsassetforth in the aboveparagraphs. FOFIcontainedin this
presentationwasmadeasof September, 2026andwasprovidedfor the purposeof describinganticipatedresultsof Rio2Ωǎbusinessoperationsandmaynot beappropriatefor other purposes. However,becausethisprospectiveinformation is highlysubjective,it shouldnot be reliedon asnecessarilyindicative
of pastor future results,asthe actualresultsmaydiffer materiallyfrom the FOFIsetforth in thispresentation. TheCorporationdisclaimsanyintention or obligationto updateor reviseanyFOFIcontainedin thisnewsrelease,whetherasa result of newinformation, future eventsor otherwise,unlessrequired
pursuantto applicablelaw. Readersarecautionedthat the FOFIcontainedhereinshouldnot beusedfor purposesother than for whichit is disclosedherein.

NI 43-101Disclosure

All technicalandscientificinformation with respectto FenixGoldcontainedin this presentationhasbeenderivedfrom the technicalreport entitledάbL43-101TechnicalReporton the FeasibilityStudyfor the FenixGoldtǊƻƧŜŎǘέ(theάCŜƴƛȄ¢wέύdatedeffectiveOctober16, 2023, which hasbeenfiled with
Canadiansecuritiesregulatoryauthorities pursuantto National Instrument43-101ςStandardsof Disclosurefor Mineral ProjectsόάbL43-101έύand is availableon SEDAR+(www.sedarplus.ca)under Rio2Ωǎissuerprofile. Theinformation with respectto FenixGoldcontainedherein is subject to all of the
assumptions,qualificationsandproceduressetout in the FenixTR,andreferenceshouldbemadeto the FenixTR. All technicalandscientificinformationwith respectto the Condestablemineprojectcontainedin thispresentationhasbeenderivedfrom the technicalreport datedJuly22, 2026, entitledάbL43-
101TechnicalReportCondestableMine, LimaDepartment,tŜǊǳέ(theάCondestable¢wέύpreparedby SLRConsulting(Canada)Ltd pursuantto NI 43-101. TheCondestableTRhasaneffectivedateof May31, 2026. TheTechnicalReportis availableon the/ƻƳǇŀƴȅΩǎwebsiteat www.rio2.comandon SEDAR+at
www.sedarplus.ca.underRio2's issuerprofile. Theinformationwith respectto the CondestableMineProjectcontainedhereinis subjectto all of the assumptions,qualificationsandproceduressetout in the CondestableTR,andreferenceshouldbemadeto the CondestableTR.

Thescientificandtechnicalinformation containedin this presentationhasbeenreviewedandapprovedby EnriqueGaray,MScP. Geo/FAIG,a QualifiedPersonasdefinedby NI 43-101. TheQualifiedPersonhasverified the information disclosedherein usingstandardverificationprocesses,includingthe
sampling,preparation,securityandanalyticalproceduresunderlyingsuchinformation,andis not awareof anysignificantrisksanduncertaintiesor anylimitationson the verificationprocessthat couldbeexpectedto affectthe reliabilityor confidencein the informationdiscussedherein. Themineralresources
andmineralreservescontainedin this presentationhavebeenpreparedin accordancewith the requirementsof securitieslawsin effect in Canada,includingNI 43-101, which governsCanadiansecuritieslaw disclosurerequirementsfor mineralproperties. Thispresentationalsodisclosesmineralresources.
Mineralresourcesthat arenot mineralreservesdo not havedemonstratedeconomicviability.

Non-IFRSMeasures

Thispresentationincludescertainperformancemeasuresόάƴƻƴ-IFRSƳŜŀǎǳǊŜǎέύwhicharenot specified,defined,or determinedundergenerallyacceptedaccountingprinciples(in the/ƻǊǇƻǊŀǘƛƻƴΩǎcase,InternationalFinancialReportingStandards,orάLCw{έύΣsuchasandAISCandEBITDA. Thesearecommon
performancemeasuresin the/ƻǊǇƻǊŀǘƛƻƴΩǎindustry,but becausethey do not haveanymandatedstandardizeddefinitions,they maynot be comparableto similarmeasurespresentedby other issuers. Accordingly,the Corporationusessuchmeasuresto provideadditional informationandreadersshouldnot
considerthem in isolationor asa substitutefor measuresof performancepreparedin accordancewith IFRS. Formore information, seethe FenixTRandCondestableTR.ά!L{/έorά!ƭƭ-In Sustaining/ƻǎǘǎέis a comprehensivemetric definedby the WorldGoldCouncilthat includesall expensesto maintain
currentminingoperations,suchasproductioncosts,generalandadministrativeexpenses,andsustainingcapital.ά9.L¢5!έis usedasanalternativemeasureof profitability andattemptsto representthe cashprofit generatedby the/ƻǊǇƻǊŀǘƛƻƴΩǎoperations. ThemostdirectlycomparableIFRSmeasureis cash
flow from (usedin) operatingactivities. EBITDAis calculatedascashflow from (usedin) operatingactivities,addingbackchangesin non-cashworkingcapital,decommissioningobligationexpendituresandinterestexpense. excludesanynon-cashgainor lossthat couldarisefrom the accountingtreatment of
the streams. Foradditional information regardingthe non-IFRSmeasureincludedin this presentation,pleaserefer to the disclosureunder the headingάbƻƴ-IRFSMeasuresand5ŜŦƛƴƛǘƛƻƴǎέin the Corporationmost recentƳŀƴŀƎŜƳŜƴǘΩǎdiscussionandanalysisavailableon the /ƻǊǇƻǊŀǘƛƻƴΩǎwebsiteat
www.rio2.comandon SEDAR+at www.sedarplus.ca.underRio2's issuerprofile.



Company 
Snapshot

A diversified producer in
Latin America with high quality operations, 
significant expansion potential, and robust cash 
flows
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Fenix Gold

La Coipa

Lobo-Marte

Cerro Casale 
and Caspiche

Maricunga

Rio2 Office

Condestable
(90 km from Lima)

Peru

Chile

High Quality Operations
Å Fenix Gold mine in Chile 

Å Condestable mine in Peru

Scale and Growth
Å Fenix Gold Phase 1: 100 kozsAu per year1

Å Fenix Gold Phase 2: 300 kozsAu per year2

Å Condestable: 26 kt CuEqper year (or ~80 kozsAuEq)3

Å Low capital expansion potential at Condestable

Mineral Endowment
Å Fenix Gold Au: 1.8 Mozsreserves | 4.8 MozsM&I | 1.0 Mozsinferred

Å CondestableCu: 268 kt reserves | 565 kt M&I | ~169 kt inferred

Å Long-life operating platforms with exploration upside

Financial Strength
ÅMine EBITDA (consensus prices): ~US$450 M per year4

ÅMine EBITDA (spot prices): ~US$515 M per year4

Å Strong balance sheet

Tier 1 Leadership
Å Former Rio Alto team

Å Proven mine builders and operators

Å Track record of accretive M&A

Å Track record of shareholder value creation

мΦ .ŀǎŜŘ ƻƴ ǘƘŜ ŀǾŜǊŀƎŜ ƻŦ нлнт ǘƻ нлол ŦǊƻƳ ǘƘŜ CŜƴƛȄ DƻƭŘ CŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅ ŘŀǘŜŘ hŎǘƻōŜǊ мсΣ нлно όǘƘŜ άCŜƴƛȄ ¢wέύ

2. PFS is underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rate of 80,000 tonnesof ore per day and production of approximately 300,000 ounces of gold per year
3. Based on the average of 2026 to 2030 from the Condestable¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘ ŘŀǘŜŘ aŀȅ омΣ нлнс όǘƘŜ άCondestable¢wέύ ŎƻƴǘŀƛƴŜŘ ƛƴ ŎƻƴŎŜƴǘǊŀǘŜΦ /ƻǇǇŜǊ ŀƴŘ ƎƻƭŘ ŜǉǳƛǾŀƭŜƴǘ ōŀǎŜŘ ƻƴ ŎƻƴǎŜƴǎǳǎ ŎƻƳƳƻŘƛǘȅ ǇǊƛŎŜǎ
4. Based on the average of 2027 and 2028 from the Fenix and CondestableTRs applying consensus commodity prices. Includes the impact of the streams and flexible prepay
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1. Copper Equivalent grade calculated on consensus prices

H1 2026 
Highlights

Fenix Gold Ramp-up Progress - Key Constraints overcome- Winter arrives early
Å Water transport continues to perform to expectations; water consumption has been about 25% below planned levels due to 

higher humidity in mined material vs expected.

Å Operators and truck issues resolved with operations staffing completed and the arrival of the excavators and trucks purchased
for the operation.

Å Production levels to leach pad increased from 13,600 ς16,100 t average per day over Q2.

Å Increased Andesite and Dacite material with deepening, some fragmentation issues with this material, working on drill and blast 

design.

Å Freezing temperatures on leach pad in May brought forward learning curve with plastic covers.

Å Rio2 anticipates achieving commercial production of 20 ktpd mineral to pad at Fenix Gold in Q4 2026. 

Solid Performance from Condestable With Immediate Cash Flow
Å Solid Q2 operatingperformance, 725,970 tonnes processed at 1.04% Cu Eq1 grade.

Å Ongoing discipline, mining and productions costs were maintained at $39.5/t.

Å Strong performance despitegreater than expected dilution in certain stopes and constraints on the high-volume haulage 
fleet, higher fuel prices and supplier costs, partly offset by more favourable exchange rates and higher gold grades. 

Strong Liquidity Position during Ramp-Up
Å Fenix Gold produced9,088 oz of gold during Q2 2026 at total cash costof $2,701 per ounce sold (6,814 oz) and produced 

13,736 oz in H1 2026 at total cash cost of $2,671 per ounce sold (10,748 oz).

Å Condestableproduced 9,297,000 lbs of copper during Q2 at C1 cash cost of $2.34/lb and AISC of $3.10/lb.

Å Cash and cash equivalents at the end of Q2 2026 were US$49.7million.

Å EBITDA of $76.2 millon, adjusted EBITDA of $46.5 million.

Key Projects Advancing at Fenix Gold and CondestableMine
Å Exploratory drilling at Fenix Gold Mine underway (first since 2014) ςapprox. 11,500m completed from 23,190 m planned 

in 2026/2027
Å Mine expansion study and desalinated water alternatives ongoing for Fenix, conceptual proposals.

Å Expansion studies for Condestableplant to 10 ktpd initially underway.

Å Mineral Resources update for CondestableMine completed in Q2 2026

Å Industrial pilot for Ore sorting testworkat Condestableapproved for 2027.
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Share Price (as at September 18,2026) C$ $3.64

Basic shares outstanding M 550.8

FDITM shares outstanding M 566.5

FDITM market capitalization US$M $1,472

FDITM market capitalization C$M $2,062

Cash balance US$M $58.9

Total debt US$M $72.9

Capitalization and Balance Sheet

Shareholders

Share Price Performance

BlackRock Dimensional Donald Smith

Mackenzie Eric Sprott Konwave

Fidelity Vanguard Fourth Sail

Arcadian Arrowstreet Goldman

Waratah Ruffer Van Eck

Total insider ownership: 7%, 38 M~

Corporate Snapshot

Relative Performance Over the Last Two Years

Rio2: 487%
-- vs ς

GDJX: 169% and Gold Price: 71%



Q3 Monthly Production

Total tonnes moved Ore Tonnes to Pad Gold Ounces to Pad

Tonnes Ounces

Ramp-up impacted due to extreme weather 
caused by historical Super El Niño event
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High Quality Portfolio
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1. Based on the average of 2027 to 2030 from the Fenix Gold TR. AISC includes impact of streams and prepay. AISC margin basedon US$4,600/oz. AISC and Reserve life based on 2023 Feasibility Study

2. PFS is underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rate of 80,000 tonnesof ore per day and production of approximately 300,000 ounces of gold per year
3. Based on the average of 2026 to 2030 from the Condestable2026 TR contained in concentrate. Copper equivalent grade calculated using consensus commodity prices, including gold credit.
4. AISC is LOM includes the impact of the stream. AISC margin based on US$6.00/lb. Reserve life based on 2026 TR.

FENIX GOLD | CORNERSTONE OPERATION CONDESTABLE | CASH FLOW GENERATOR

Construction

Complete

First Pour in January

Annual Production1

Phase 1: 100 kozs

20,000 tpd ore

Expanded Production2

Phase 2: 300 kozs

80,000 tpd ore

Avg. AISC

~US$1,870/oz1

~60% AISC Margin1

Reserve Life1

17-years

2P Reserves 114.7mn, 
0.48g/t Au

Land Package

37,291 hectares

Underexplored

Operating History

+60 years,consistent 

reserve replacement

Annual Production

~20 ktpa Cu3

26 ktpa CuEq3

Expansion Potential

8.4 ktpd to 12 ktpd

+ open pit

Avg. AISC (Net)

~US$2.52/lb4

~60% AISC Margin4

Reserve Life4

14-years
Reserves 36.5mn,

0.99% CuEq

Land Package

46,653 hectares

Underexplored

MA EDITS



Significant Growth and Scale
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мΦ .ŀǎŜŘ ƻƴ ǘƘŜ ŀǾŜǊŀƎŜ ƻŦ нлнт ǘƻ нлол ŦǊƻƳ ǘƘŜ CŜƴƛȄ ¢w όŜȄŎƭǳŘŜǎ нлнс ŀǎ ƛǘΩǎ ŀ ǊŀƳǇ ǳǇ ȅŜŀǊύ

2. Based on the average of 2026 to 2030 from the CondestableTR. Copper and gold equivalent based on consensus commodity prices and contained metal in concentrate
3. PFS is underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rate of 80,000 tonnesof ore per day and production of approximately 300,000 ounces of gold per year
4. Based on the average of 2027 and 2028 from the Fenix and CondestableTRs applying consensus commodity prices. Includes the impact of the streams and flexible prepay

Annual Gold Eq. Production Scale (kozs) Annual Mine EBITDA (US$M)4

Phase 1 1

20,000 tpd

100 kozs

Phase 1 1

20,000 tpd

100 kozs

Phase 2

Expansion 3

80,000 tpd

300 kozs

77 kozs AuEq

(26 kt CuEq)2

77 kozs AuEq

(26 kt CuEq)2



Metal Price Leverage
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1. Based on the stated NPVs from the Fenix and CondestableTRs (assessed at January 1, 2026). Excludes the impact of the streams and prepay

2. Non-IFRS financial measure. Based on the average of 2027 and 2028 from the Fenix and CondestableTRs applying consensus commodity prices. Includes the impact of the streams and flexible prepay

Mine NPV (US$B)1 Annual Mine EBITDA (US$M)2



Surface Resource Drilling 

Property 
Geophysics

The Growth Plan
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2026 2028 2030+MILESTONE

Phase 1 Production

Mineral Reserve and
Resource Update

Phase 2 Engineering
& Permitting

Potential
Phase 2 Expansion

~300 kozs/ yr
at 80,000 tpd2

8.4 ktpd Underground Mine

Near-term Expansion 
Potential3

Potential Phase 2 
Construction

Current Rate 
Production

Open Pit Potential Assess Options to Develop Open Pit project

Phase 2
Pre-Feasibility Study

2027 2029

1. Based on the average of 2027 to 2030 from the Fenix TR

2. PFS is underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rate of 80,000 tonnesof ore per day and production of approximately 300,000 ounces of gold per year

Ramp up to
10 ktpd 2029 

Targeting process plant construction 
2027/2028

Near Mine 
Exploration

Ore Sorting Pilot Plant

Near Mine 
Exploration

Production of ~100 kozs1 per year based on initial ore mining rate of 20,000 tpd

4Q 2026 & 2027

Updated MRE

Construction 
Decision in Q4 2028

Complete Desal Water
Supply + Project Works

Project expansion and pipeline EIAȰs obtained Q4 2028

Q3 2027

Q1 2027

Q4 2026

Ramp-Up
20ktpd

Investment 
Decision 4Q 2026
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The Newest Gold Mine in Chile
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1. Based on the average of 2027 to 2030 from the Fenix TR

2. PFS is underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rate of 80,000 tonnesof ore per day and production of approximately 300,000 ounces of gold per year

One of the largest gold heap leach mines in the Americas

Å Construction is complete ςon time and on budget

Å First gold pour occurred in January 2026

Å Ramp-up during 2026 to be achieved, 100 kozs/yr1 in 2027

On Track Toward 
Ramp-Up

Å The only 100% oxide gold project in the Maricungaregion

Å Located close to the international highway

Å Simple project characteristics

Unique
Asset

Å Stage 1 targeted at 20,000 tpd

Å Followed by Stage 2 targeted at 80,000 tpd2

Å Initial production of ~100 kozs1 gold per year from 2027

Å Stage 2 potential production of ~300 kozs gold per year2

High Margin
& Potential

High Growth

Å 1.8 Mozs of reserves

Å 4.8 Mozs of M&I resources; 1 Mozs inferred resources

Å Strike length of 2.4 km; widths up to 400 m

Å Significant exploration potential

Large
Mineral 

Endowment



1. LEACH PAD               2. MINING AT FENIX SOUTH              3.  OPERATIONS INFRASTRUCTURE COVERED IN SNOW          4. CLEARING HAUL ROADS       5. LEACH PAD REPAIRS 

2

Mine Update Photos
31

1

43

2

5



Massive Outcropping Oxide Orebody

14



Resource Growth Potential

15

CONCEPTUAL 
DRILLING TARGETS



Phase 2 Water Supply
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The future water source for the expansion of the Fenix Gold mine will be DESAL

FenixGoldhassignedmemorandaof understandingwith potential desalsuppliers,undertakingstudiesto evaluatethe expansionor
constructionof desalinationplants,constructionof pipelinesandassociatedinfrastructure for final water delivery to Fenix.

Privatelyowned Chileanutility company,controlled
by Marubeni Group. Exclusiveprovidersof drinking
water to Copiapó,includingseweragetreatment.

AguasNuevasoperate a desal plant with excesswater capacity. AguasNuevas
currently supplies Fenix Gold with industrial water from sewerageretreatment
throughtrucksfor the first phase(20,000tpd) mineoperations.

AguasCapis owned by mining and infrastructure CAP
Group. Their desal facilities supply water to the Cerro
Negromine site and other miners in the Copiapóarea.
Desal plant currently has production capacity of 600
l/s and has excesscapacity to supply desal water to
FenixGoldandother companies.

ENAPACProject, owned by AguaSola ChileanCompany
(subsidiaryof SolaerRenewableEnergiesof Israel), is a
project for anewdesalinationplant, pipelinesandpower.

infrastructure to supply local mining companies in the Atacama Region. It has
environmentalapprovaland is advancingfinancingandcommercialinterest for future
construction.
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A Solid Operation with Upside

Å Located 90 km south of Lima, Peru; 100 km from the Port of Callao near Lima

Å Established operating history of over 60 years ςa stable, proven asset

Å Underground mine and 8,400 tpd plant producing a clean concentrate with no penalties

Å Strategically positioned at sea level with excellent infrastructure and low logistics risk

Å Low capital intensity going forward

18

Proven
Operation

Å Located in a highly prospective IOCG belt hosting major Peruvian copper systems

Å Consistent year-over-year increase in reserves

Å Deposit remains open along strike and at depth

Å Several prospective exploration targets (near-mine and across broader property)

Prospective 
Geology

Å Copper Mark certified operation using 100% renewable electricity

Å Fleet electrification underway

Å Established history of social programs and community investment

High ESG 
Standards

Å Targeting permitted capacity of 12,000 tpd (~40%+ increase)1

Å Optional open pit development potential

Expansion
Potential

Å Offtake currently with Trafigura

Å Existing stream with Franco-Nevada on limited precious metal production2
Commercial

1. A MEIA has beenapproved to expand ore production to 10,000 tpd during 3Q 2026. Rio2 intends to study the feasibility of further expanding production to 12,000 tpd. Such an expansion is conceptual in nature and is subject to obtaining a procedural short-form permit. 

{ŜŜ άwŜŀŘŜǊ !ŘǾƛǎƻǊȅέ
2. See Slide 24 in the Appendix for a summary of the Franco-Nevada stream terms


