


Reader Advisory

CautionaryStatementRegarding-orwardLookingStatements

Thispresentationcontainscertaininformation that may constitute & ¥ 2 NJGokingiR y F 2 Nvahdil ¥ 2 WdaokingR G - G S Widhiyf iheindeaningof applicablesecuritiesaws All statementsother than statementswhich are reporti ngresultsaswell asstatementsof historicalfact setforth are forward-
looking statements Forwardlooking statements,which involve assumptionsand describethe / 2 NJL.J2 Niltiire\pfays Qtéategiesand expectationsare generallyidentifiable by useof the wordsé Y+ & & Xd 4 K ZdzOR§ Bl & §F HAIB D {f & X GASIAIA YD HSHI FHSYIR G FINE 2S00 €
G odzRa @ NBO GRISHREAZS R &y &% I 20455 & $§8 d & 1= Nat Belnégativeof certainthesewordsor other variationson thesewordsor comparableterminology:

Forwardlooking statementsin this presentationmay include,but are not limited to statementswith respectto the following the future operatingandfinancialperformanceof the Corporationandthe / 2 NJLJ2 NEefixS@dprjéctin Chiled & C § ¢ & &ddondestableMine in Peru(the 6Condestable
Y A y;®d@mpletionandresultsof the pre-feasibilitystudyd o t @ fespéctof Phase2 expansiorof the FenixGoldproject;, expectationsaround FenixGoldand Condestablemine projects, includingresourceexpansiongrowth and productionexpectationsexpectationsreservelife and milestonetimelines
cashflow expectationsandimpacton Ric2Q financialresults,operationsandgrowth opportunities

expectationgelatingto Rid2Q growth, scalabilityandshareholdervaluecreation expectationgelatingto the future water supplyfor FenixGold capitalcostandexpansioropportunitiesfor the Condestablanine project (includingundergroundexpansiorandopenpit development) annualscalepotentialand
prospectiveexplorationtargets operationallife of Condestablemine project andline-of-sightto reservelife extension operatingstatistics,averagegrossrevenue, averageoperatingmargin,averageproductionat the Condestablemine project averagerevenue,averageoperatingmargin, EBITDAall-in
sustainingcostand productionat FenixGold the timing and progressof mining developmentat both the FenixGoldproject and Condestablemine project the expectedsucces®f explorationand mining operations obtainingnecessaryermitsfor expandedproductionat the Contestablamine project, the
estimationof mineralreservesaandresourcesandthe realizationof mineralreserveestimates the future price of gold,copperandother commaodities andanyother informationasto the future plansandoutlook for the Corporationandits mining projects

Forwardlooking statementsare basedon estimatesand assumptionsthat are subjectto significantbusiness economicand competitive uncertaintiesand contingencies Forwardlooking statementsare basedon what the / 2 N1.J2 Ndnahdg@méricénsidersto be reasonableassumptions peliefs,
expectationsand opinions basedon the information currently availableto it. Forwardlooking statementsinvolve known and unknownrisks, uncertaintiesand other factors, manyof which are beyondthe / 2 NJJ2 Nabifityit@ go@ral or predict, that may causethe actual results, performanceor

achievementsf the Corporationto be materiallydifferent from anyfuture results,performan ceor achievementexpressedr implied by the forward-lookingstatements Suchfactorsinclude,amongothers generalbusinesseconomiccompetitive, political andsocialuncertainties the speculativenature of

mineral explorationanddevelo pment the actualresultsof current production,develo pmentandexplorationactivities fluctuationsin gold, copperandother metal prices inherentuncertaintiesin conclusion®f economicandtechnicalstudies,includingthe Condestabler R(asdefinedbelow)andthe FenixTR
(asdefinedbelow), changesn project parametersasplanscontinueto be refined; changesn labour costsor other costsof production,includingrisksarisingfrom the currentinflationary environmentandthe impacton operatingcostsandother financialmetrics the availabilityof labor andservicespossible
variationsof mineral gradeor recoveryrates; fluctuationsin currencyexchangerates, uncertaintiesand risksinherentin developingand commissioningrew minesand the expansionof mining operations,includingunforeseendelays uncertaintieswith respectto actualresultsof current development
activities riskswith conductingbusinessn foreignjurisdictions accidents Jabour disputesandother risksof the miningindustry, governmentregulationof mining operations delaysin obtaininggovernmentalapprovalor financingor in the completionof developmentor constructionactivities the availability
of financingfor the / 2 NJ.J2 Ndevelad@#nghfofats projectsandother initiativeson reasonablegerms; the succes®f securingor maintaininglicenses permitsandauthorizations expenditureso be madeto meetcertainwork commitments environmentalrisks potentialtitle disputesor claims limitations
on insurancecoverageandthe riskfactorsdiscussedn documentsfiled by the Corporationfrom time to time underthe / 2 NJ.J2 Ngrdiilé.od SEDARat www.sedarplusca. Thislist is not exhaustiveof the factorsthat mayaffectanyof the / 2 NJ.J2 Nfbrwakddogkingstatements With respectto forward-

lookingstatementscontainedin this presentation the Corporationhasmadeassumptionsegarding.amongother things the accuracyof the mineralresourceandreserveestimates(including with respectto size gradeandrecoverability)aswell asthe geologicalpperationalandprice assumptionsn which
they are based that commoditypriceswill be consistentwith the currentforecasts mine life of mineral projects costsandtiming of explorationanddevelopmentandcapitalexpendituresrel ated thereto; plannedexplorationandexpansioractivitiesandplannedfuture acquisitionsthe adequacyof financial
resourcesthe ability to obtain skilledlabour and industry servicesat reasonablerates; that the timing and amount of capital expendituresand the benefits therefrom will be consistentwith expectations that the conditionsin general economicand financialmarketswill not vary materially that the

Corporationwill be ableto accessapital,includingdebt, on acceptableerms; that governmentregulationsandlawswill not changematerially andthat future operatingcostswill be consistentwith the / 2 NJL.J2 Nédxpedtafioi &

Althoughthe Corporationhasattempted to identify important factorsthat couldcauseactualresultsto differ materiallyfrom expectationsjntentions, estimatesor forecasts,there may be other factorsthat couldcauseresultsto differ from what is anticipated,estimatedor intended Thosefactorsare
describedor referredto underthe headingd w C& 10 UirgRi6EQ&urrent Annualinformation Form,whichis availableon SEDARat www.sedar plusca. Readershouldnot placeunduerelianceon forwardookingstatements Forwardlookingstatementsare mad easat the date of this presentation Exceptas
requiredunderapplicablesecuritiedegislation,the Corporationundertakesno obligationto publiclyupdateor reviseforwardlookingstatements whether asa result of newinformation, future eventsor otherwise

Future Oriented Financialnformation and FinancialOutl ook Information

Thispresentationcontainsfuture-oriented financialinformation andfinancialoutlook information (collectively,d C h @hodtthe / 2 NI J2 Nfrdspedivga@riual, which is subjectto the sameassumptionstiskfactors limitations, andqualific ationsassetforth in the aboveparagraphsFOFcontainedin this
presentationwasmad easof September, 2026andwasprovidedfor the purposeof describinganticipatedresultsof Ric2Q Businesoperationsandmay not be appropriatefor other purposes However becausehis prospectiveinformationis highlysubjective it shouldnot be reliedon asnecessarilyndicative
of pastor future results,asthe actualresultsmay differ materiallyfrom the FOFketforth in this presentation TheCorporationdisclaimsanyintention or obligationto update or reviseany FOFcontainedin this newsrelease whether asa result of new information, future eventsor otherwise,unlessrequired
pursuantto applicablelaw. Readersre cautionedthat the FOFkontainedherein shouldnot be usedfor purposesother than for whichit is disclosecherein

NI 43-101Disclosure

All technicaland scientificinformation with respectto FenixGoldcontainedin this presentationhasbeenderivedfrom the technicalreport entitled & b43-101 TechnicaReporton the FeasibilityStudyfor the FenixGoldt NE (tBe(hiCG S¢/ w dated effective October16, 2023 which hasbeenfiled with
Canadiarsecuritiesregulatoryauthorities pursuantto National Instrument43-101 ¢ Standardsof Disclosurefor Mineral Projects6 & 431102 &ndis availableon SEDAR§www.sedarplusca) under Ric2Q &suerprofile. Theinformation with respectto FenixGoldcontainedherein is subjectto all of the
assumptionsgualificationsandproceduressetout in the FenixTRandreferenceshouldbe madeto the FenixTR All technicalandscientificinformationwith respectto the Condestablemine project containedin this presentationhasbeenderivedfrom the technicalreport dated July22, 2026 entitled & b4-
101 TechnicaReportCondestableMine, LimaDepartment,t S N#izdCondestablet w préparedby SLRConsulting{Canada)-td pursuantto NI 43-101 TheCondestablel Rhasaneffectivedate of May 31, 2026 TheTechnicaReportis availableonthe / 2 Y LJ- weBsiieat www.rio2.comandon SEDARat
www.sedarplusca.under Ria2's issuerprofile. Theinformationwith respectto the CondestabléMine Projectcontainedhereinis subjectto all of the assumptionsqualificationsandproceduressetout in the Condestablél R andreferenceshouldbe madeto the CondestablelR

Thescientificand technicalinformation containedin this presentationhasbeenreviewedand approvedby EnriqueGaray,MScP Geo/FAIGa QualifiedPersonasdefined by NI 43101 The QualifiedPersonhasverified the information disclosedherein usingstandardverification processesincludingthe
sampling,preparation,securityandanal yti calproceduresunderlyingsuchinformation, andis not awareof anysignificantrisksand uncertaintiesor anylimitations on the verificationprocesghat couldbe expectedto affectthe reliability or confidencen the information discussedherein. Themineralresources
andmineral reservescontainedin this presentationhavebeenpreparedin accordancewith the requirementsof securitieslawsin effectin CanadajncludingNI 43-101, which governsCanadiarsecuritieslaw disclosurerequirementsfor mineral properties Thispresentationalsodisclosesnineralresources
Mineralresourceghat are not mineralreservesio not havedemonstratedeconomicviability.

NonIFRMeasures

Thispresentationincludescertainperformancemeasures) & VIPR®Y S | & daM¥ghiage not specified,defined,or determinedunder generallyacceptedaccountingprinciples(inthe / 2 NJ.J2 Ndase kht2rgaibaal FinanciaReportingStandardsor & L C wickagaBd AlSCand EBITDATheseare common
performancemeasuresn the / 2 NJLJ2 Nihddsky2oyt Begausehey do not haveanyman datedstandardizedtefinitions, they may not be comparableto similarmeasurespresentedby other issuers Accordinglythe Corporationusessuchmeasurego provide additional information andreadersshouldnot
considerthem in isolationor asa substitute for measuref performancepreparedin accordancevith IFRSFormore information, seethe FenixTRand CondestableTR & ! L ér & £-16 $ustaining 2 & i aécémprehensivemetric defined by the World GoldCouncilthat includesall expensego maintain
current mining operations suchasproductioncosts,generalandadministrativeexpensesandsustainingcapital @ 9 . L is @sédasanalternativemeasureof profitability andattemptsto representthe cashprofit generatecbythe / 2 NJJ2 Ndpératichs/ TRemost directly comparablelFRSneasurds cash
flow from (usedin) operatingactivities EBITDAs calcul atedascashflow from (usedin) operatingactivities,addingbackchangesn non-cashworking capital,decommissioningbligationexpendituresandinterestexpense exclud esany non-cashgain or lossthat couldarisefrom the accountingreatment of

the streams For additional information regardingthe non-IFRSmeasureincludedin this presentation,pleaserefer to the disclosureunder the headingd b 2RBFSMeasuresand5 S T A y In iihd @oypérationmostrecentY | y I 3 S \diScys§idand analysisavailableon the / 2 NJLJ2 Nivebskety Q a
www.rio2.comandon SEDARat www.sedarpluscaunder Ria2's issuerprofile.




Company
Snapshot

A diversified producer in
Latin America with high quality operations,

significant expansion potential, and robust cask

flows

Md . FaSR 2y GKS | §SNIF IS 2F Hnaut (2

®)
()
()

Haon

FTNRY

High Quality Operations
A Fenix Gold mine in Chile
A Condestable mine in Peru

Scale and Growth

A Fenix Gold Phase 1: 1@6zsAu per yeat

A Fenix Gold Phase 2: 3R06zsAu per yeat

A Condestable 26 ktCuEer year (or ~8&ozsAuEQ3
A Low capital expansion potential Bondestable

Financial Strength

A Mine EBITDA (consensus prices): ~US$450 M pef year
A Mine EBITDA (spot prices): ~US$515 M peryear

A Strong balance sheet

Tier 1 Leadership

A Former Rio Alto team

A Proven mine builders and operators

A Track record of accretive M&A

A Track record of shareholder value creation

Mineral Endowment

A Fenix Gold Au: 1.Blozsreserves | 4.8MlozsM&l | 1.0 Mozsinferred
A CondestableCu: 268 kt reserves | 565 kt M&I | ~169 kt inferred

A Longlife operating platforms with exploration upside
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Peru

Rio2 Office Y4

Condestable
(90 km from Lima)

Fenix Gold
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2.PFSis underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating ratecrn@3000re per day and production of approximately 300,000 ounces of gold per year
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4. Based on the average of 2027 and 2028 from the FeniXCandestabléfRs applying consensus commodity prices. Includes the impact of the streams and flexible prepay
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The Team

Board of
Directors
Executive
Management
Executive Chairman President & CEO
SVP Corporate SVP Geology SVP Finance SVP Mining Construction DSU’éIltegiC . Finance Mining
Communications evelopmen
Management
(€1=Te](e]s)% Communications IT Administration Corporate Legal & Social HR Environment
Governance
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cisk2,701 per ounce sold (6,814 o0z) and produced
ounce sold (10,748 0z).

E copper during Q2 at C1 cash cost of $2.34/Ib and AISC of $3.10/Ib.
A cCash and cash equwalents at the end of Q2 2026 were US$49.7million.
A EBITDA of $76@ﬂon, adjusted EBITDA of $46.5 million.

Key Projects Advancing at Fenix Gold abdndestableMine

A Exploratory drilling at Fenix Gold Mine underway (first since 2@ Bprox. 11,500m completed from 23,190 m planned
in 2026/2027*

A Mine expansion study and desalinated water alternatives ongoing for Fenix, conceptual proposals.
A Ex?ansmn dies fa@Condestablglant to 10ktpd initially underway.

Wdate f@ondestableVine completed in Q2 2026
Industrial pilot f sortingestwork at Condestableapproved for 2027.

1. Copper Equivalent grade calculated on consensus prices




Corporate Snapshot

Capitalization and Balance Sheet Share Price Performance
 Share Price (as at September 18,2026)  C$  $3.64 e o o XAt
il Ri027487% 2
Basic shares outstanding M 550.8 —VEE
FDITM shares outstanding M 566.5 $4.00 GDJX: 169% and Gold Price: £1% 20.0
$3.50 17.5
Cash balance US$SM  $58.9 $3.00 150
Total debt USSM  $729 -
[
& $250 125 §
o) =
L =
Shareholders & 2
o $2.00 100 £
3
BlackRock Dimensional Donald Smith @
Mackenzie Eric Sprott Konwave L0 G
Fidelity Vanguard Fourth Sail
Arcadian Arrowstreet Goldman $1.00 5.0
Waratah Ruffer Van Eck
Total insider ownership: 7%, 38 M~ $0.50 2.5
$0.00 — 0.0
18/Sep/l24 18/Mar/25 18/Sep/25 18/Mar/26 18/Sep/26
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Ounces

Q3 Monthly Production
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Rampup impacted due to extreme weather
caused by historical Super El Nifio event
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High Quality Portfolio

FENIX GOLD | CORNERSTONE OPERATION

CONDESTABLE | CASH FLOW GENERATOR

Annual Productiof

Expanded Productiof

Operating History

Annual Production

Expansion Potential

Construction
Complete Phase 1: 10B0zs Phase 2: 300 kozs +60 yearsconsistent ~20ktpa CW#? 8.4ktpd to 12 ktpd
First Pour in January 20,000tpd ore 80,000tpd ore reserve replacement 26 ktpa CUE§ + open pit
Avg. AISC Reserve Lifé Land Package Avg. AISC (Net) Reserve Lifé Land Package
~US$1,870/0% LI EETE 37,291 hectares ~US$2.52/18 14-years 46,653 hectares
0 2P Reserves 114.7mn, . Reserves 36.5mn,
~60% AISC Margin 0.48g/t Au Underexplored ~60% AISC Margin 0.99%CuEq Underexplored

1. Based on the average of 2027 to 2030 from the Fenix Gold TR. AISC includes impact of streams and prepay. AISC rardiBf##86@/0z. AISC and Reserve life based on 2023 Feasibility Study
2.PFSis underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rate@fir83;0600re per day and production of approximately 300,000 ounces of gold per year
3. Based on the average of 2026 to 2030 from@uadestabl€2026 TR contained in concentrate. Copper equivalent grade calculated using consensus commodity prices, including gold credit.

4. AISC is LOM includes the impact of the stream. AISC margin based on US$6.00/Ib. Reserve life based on 2026 TR.

 ———— e
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Significant Growth and Scale

Annual Gold Eq. Production Scalk®g9 Annual Mine EBITDA (US$M)

400 $500

- Fenix Gold

77 kozs AuEq Condestable
(26 kt CuEQq)? $400 .
300 ..................
o
\<‘°‘e®
S Phase 2 $300
Expansion 2
200 80,000 tpd e
300 kozs
$200
77 kozs AuEq
(26 kt CuEQ)?
Phase 1 Phase 1

100 ...........................................................................................................

Phase 11 Phase 11 $100
20,000 tpd 20,000 tpd
100 kozs 100 kozs
0 $0
FenixGold ——» + Condestable —» + Fenix Gold Phase 2 Fenix Gold ——— + Condestable
M® . FaSR 2y GKS | gSNI 3S 2F Hnut G2 Hnon FTNRBY (KS CSYAE ¢w O6SEOf dzZRS& HnanHc a AdGQa | NI YL dzLJ & S| ND

2. Based on the average of 2026 to 2030 from@oadestable’R. Copper and gold equivalent based on consensus commodity prices and contained metal in concentrate

3.PFS s underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating ratéorin@3000re per day and production of approximately 300,000 ounces of gold per year
4. Based on the average of 2027 and 2028 from the FeniCandestablélRs applying consensus commodity prices. Includes the impact of the streams and flexible prepay ; Z




Metal Price Leverage

Mine NPV (US$B)

Annual Mine EBITDA (US$M)

[ —————

LT US$3,570/0z Gold US$5,000/0z Gold

LT US$5.03/Ib Copper US$6.50/Ib Copper
R R
$3.0
2.5 s
szo comdesh“ﬂe I

(8% Discount)
$1.5 -~ N
$10 .............................. Fenix GOId .....................................
Phase 1

s (5% Discount) [ .
$0.0

Consensus Prices

———mmm—— -
Avg. US$4,581/0z Gold : US$5,000/0z Gold
I
Avg. US$5.96/lb Copper : US$6.50/Ib Copper
I
$600 e
I
I
I
$500 b
1
I
I
(7.1 o J— | — | —
Condestable

$300 ........................... B [ —

szoo ........................... 8 -

Fenix Gold

Phase 1
$100 ........................... i

$0

Consensus Prices Spot Price

1. Based on the stated NPVs from the Fenix @oddestable’Rs (assessed at January 1, 2026). Excludes the impact of the streams and prepay
2. NonIFRS financial measure. Based on the average of 2027 and 2028 from the FebondedtabléfRs applying consensus commodity prices. Includes the impact of the streams and flexible prepay
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The Growth Plan

MILESTONE 2026 2027 2028 2029 2030+ >

el

Co
Decisi

FENIX
GOLD

Comp

Supp

~300
at 80

Current Rate :
Production 8.4ktpd Underground Mine
ﬂ Ore Sorting Pilot Plan 4Q 2026 & 2027
PN Nearterm Expansion Investment Targeting process plant construction Ramp up to
Potential Decision 4Q 2026 2027/2028 10ktpd 2029
CONDESTABLE NEET e Prope
Exploration Geophys
Open Pit Potential Surface Resource Drilling Updated MRE Assess Options to Develop Open Pit project

1. Based on the average of 2027 to 2030 from the Fenix TR
2.PFSis underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rat¢écoin®3@00re per day and production of approximately 300,000 ounces of gold per year ’ ; Z
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The Newest Gold Mine In Chile

One of the largest gold heap leach mines in the Americas

A Construction is complete on time and on budget
On I;{rraargk Eoward A First gold pour occurred in January 2026
PLP A Rampup during 2026 to be achieved, 180zgyrtin 2027
_ A The only 100% oxide gold project in thkaricungaregion
U:qu? A Located close to the international highway
SS
A Simple project characteristics
_ _ A Stage 1 targeted at 20,0apd
';L'?: 't\/latrglln A Followed by Stage 2 targeted at 80,000 2pd
otentia
. A Initial production of ~100 koZgold per year from 2027
High Growth s il e
A Stage 2 potential production of ~300 kozs gold per §ear
A 1.8 Mozs of reserves
Ml_.al’gel A 4.8 Mozs of M&I resources; 1 Mozs inferred resources
Inera A Strike length of 2.4 km; widths up to 400 m
Endowment
A Significant exploration potential

1. Based on the average of 2027 to 2030 from the Fenix TR
2.PFSis underway in respect of the Phase 2 expansion of Fenix Gold that assesses an operating rat¢écoin®3@00re per day and production of approximately 300,000 ounces of gold per year

12*__->




Mine Update Photos :

1. LEACH PAD 2. MINING AT FENIX SOUTH 3. OPERATIONS INFRASTRUCTURE COVERED IN SNOW 4. CLEARING HAUL ROADS 5. LEACH PAD REPAIRS




Massive Outcropping Oxide Orebody

N
Reserve
Pit $1650 A
Pit Shell $1800
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LEGEND
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Resource Growth Potential

LEGEND
Drilling 2026

<0.15
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Historical Drilling (Au g/t)
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Phase 2 Water Supply

The future water source for the expansion of the Fenix Gold mine will be DESAL

&

FenixGold hassignedmemorandaof understandingwith potential desalsuppliers,undertaking studiesto evaluatethe expansionor
constructionof desalinationplants, constructionof pipelinesand associatednfrastructure for final water deliveryto Fenix

325000

475000

Ag/u‘as CAP
Plant

Aguas Nueva‘s
Econssa |

Plant - adera

7000000

ENAPAC
Plant Project

.....

Legend
"\ Existing Pipeline %" Projects

6925000

% Mines

4™~ Project Pipeline “\_  International Route CH 31 |

& AT,

._"(; Lt

25

50 Km
|

f
System: WGS 1984 UTM Zone 19S.

!
S % Arqueros

La Coipa

)

Volcan

R

’
oo
Fragcisco
e e
El Refugio -
i

CORDILLERA DE DARW

Caspiche

o 2
! Cerro Casale
x e sy

\ - Chy

E Blanco

. Sales Maricunga

Lobo Marte

325000

16*__

475000

7000000

6925000

Privatelyowned Chileanutility company,controlled
OAguasNuevas by Marubeni Group Exclusiveproviders of drinking
waterto Copiapojncludingseweragereatment

Aguas Nuevasoperate a desal plant with excesswater capacity Aguas Nuevas
currently supplies Fenix Gold with industrial water from sewerage retreatment

throughtrucksfor the first phase(20,000tpd) mineoperations

AguasCapis owned by mining and infrastructure CAP
Group Their desalfacilities supply water to the Cerro
Negromine site and other minersin the Copiapdarea

Desal plant currently has production capacity of 600
I/'s and has excesscapacityto supply desal water to

FenixGoldandother companies

Y ENAPAQroject, owned by AguaSola ChileanCompany
3\.:EN APAC (subsidiaryof SolaerRenewableEnergiesof Israel),is a

—
== projectfor a newdesalinatiorplant, pipelinesandpower.

N\JERG[AS Y AGUAS DEL PACIFICO

infrastructure to supply local mining companiesin the Atacama Region It has
environmentalapprovaland is advancingfinancingand commercialinterest for future

construction
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A Solid Operation with Upside

A Located 90 km south of Lima, Peru; 100 km from the Port of Callao near Lima
A Established operating history of over 60 yeqws stable, proven asset

OP;?\;(EQH A Underground mine and 8,40@d plant producing a clean concentrate with no penalties

|
P A Strategically positioned at sea level with excellent infrastructure and low logistics risk

A Low capital intensity going forward

Expansion A Targeting permitted capacity of 12,080d (~40%-+ increasg)

Potential A Optional open pit development potential
A Located in a highly prospective IOCG belt hosting major Peruvian copper systems

Prospective A Consistent yeabveryear increase in reserves

Geology A Deposit remains open along strike and at depth

A Several prospective exploration targets (neaine and across broader property)
) A Offtake currently with Trafigura
Commercial - . - :
A Existing stream with Franddevada on limited precious metal productfon
_ A Copper Mark certified operation using 100% renewable electricity
High ESG A N
Fleet electrification underway

Standards ) : . _

A Established history of social programs and community investment

L

1.A MEIA has beeapproved to expand ore production to 10,068 during 3Q 2026. Rio2 intends to study the feasibility of further expanding production to 1th808uch an expansion is conceptual in nature and is subject to obtaining a procedurgbsimguermit.
{SS awSIRSNI! ROA&2NEE

2. See Slide 24 in the Appendix for a summary of the Friles@da stream terms
1 e —— RIG?




